STATE OF NEW MEXICO
VILLAGE OF CORRALES
SANDOVAL COUNTY

The Governing Body (the “Governing Body”) of the Village of Corrales, New Mexico, met
in regular session in full conformity with law and the rules and regulations of the Governing Body
at 4324 Corrales Road, Corrales, New Mexico being the meeting place of the Governing Body for
the regular meeting held on the 12" day of April, 2011, at the hour of 6:30 p.m. Upon roll call, the
following members were found to be present:

Present: Mayor Philip Gasteyer
Councilor Sayre Gerhart
Councilor Pat Clauser
Councilor Gerard Gagliano
Councilor John Alsobrook
Councilor Mick Harper

Councilor Ennio Garcia-Miera

Absent;

Also Present: Village Administrator John Avila
Village Attorney John Appel

Deputy Clerk Noelle Garcia

Thereupon, there was officially filed with the Village Clerk a copy of a proposed resolution
in final form.



VILLAGE OFF CORRALES, NEW MEXICO
RESOLUTION NO. 11-020

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN
AGREEMENT AND INTERCEPT AGREEMENT BY AND BETWEEN THE
VILLAGE OF CORRALES, NEW MEXICO (THE “GOVERNMENTAL UNIT*)
AND THE NEW MEXICO FINANCE AUTHORITY, IN THE PRINCIPAL
AMOUNT OF $993,178 FOR THE PURPOSE OF DESIGNING, ACQUIRING,
IMPROVING, EQUIPPING AND CONSTRUCTING VARIOUS CAPITAL
IMPROVEMENT PROJECTS, INCLUDING BUT NOT LIMITED TO RIGHT-OF-
WAY ACQUISITION, PROPERTY ACQUISITION, AS WELL AS COSTS
ASSOCIATED WITH THE DESIGN AND CONSTRUCTION OF ROADWAY
INFRASTRUCTURE WITHIN THE GOVERNMENTAL UNIT AND THE AREA
COMPRISING HE APPROVED CAPITAL IMPROVEMENTS SERVICE AREA
OF AND FOR THE BENEFIT OF THE GOVERNMENTAL UNIT, PAYING A
LOAN PROCESSING FEE AND FUNDING A LOAN AGREEMENT RESERVE
ACCOUNT, AND EVIDENCING THE SPECIAL LIMITED OBLIGATION OF
THE GOVERNMENTAL UNIT TO REPAY THE PRINCIPAL AMOUNT OF
$993,178, TOGETHER WITH INTEREST THEREON; PROVIDING FOR THE
PAYMENT OF THE PRINCIPAL AND INTEREST DUE UNDER THE LOAN
AGREEMENT SOLELY FROM THE DISTRIBUTIONS OF STATE-SHARED
GROSS RECEIPTS TAX REVENUES DISTRIBUTED TO THE VILLAGE
PURSUANT TO SECTIONS 7-1-6.1, 7-1-6.4 AND 7-1-6.15, NMSA 1978;
PROVIDING THAT THE DISTRIBUTIONS OF STATE-SHARED GROSS
RECEIPTS TAX REVENUES FROM THE NEW MEXICO TAXATION AND
REVENUE DEPARTMENT WILL BE REDIRECTED TO THE NEW MEXICO
FINANCE AUTHORITY OR ITS ASSIGNS FOR THE PAYMENT OF
PRINCIPAL AND INTEREST DUE ON THE LOAN AGREEMENT, PURSUANT
TO AN INTERCEPT AGREEMENT,; RATIFYING ACTIONS HERETOFORE
TAKEN; REPEALING ALL ACTION INCONSISTENT WITH THIS
RESOLUTION; AND AUTHORIZING THE TAKING OF OTHER ACTIONS IN
CONNECTION WITH THE EXECUTION AND DELIVERY OF THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT.

Capitalized terms used in the following recitals have the same meaning as defined in Section
1 of this Resolution unless the context requires otherwise.

WHEREAS, the Governmental Unit is a legally and regularly created, established,
organized and existing municipality under the general laws of the State; and

WHEREAS, the Governing Body has determined and hereby determines that the Project
may be financed with amounts borrowed under the Loan Agreement and that it is in the best interest
of the Governmental Unit and its residents that the Loan Agreement and Intercept Agreement be
executed and delivered and that the financing of the acquisition of the Project take place by
executing and delivering the Loan Agreement; and

WHEREAS, the Governing Body has determined pursuant to the Act that it may lawfully
pledge the Pledged Revenues for the payment of amounts due under the Loan Agreement; and



WHEREAS, other than as described in Cxhibit “A” to the Loan Agreement, the Pledged
Revenues have not heretoforc been pledged to secure the payment of any obligation, which is
currently outstanding; and

WHEREAS, the Loan Agreement shall be a special, limited obligation of the Governmental
Unit, payable solely from the Pledged Revenues, and shall not constitute a general obligation of the
Governmental Unit, or a debt or pledge of the faith and credit of the Governmental Unit or the
State; and

WHEREAS, the Governmental Unit desires to provide that distributions of the Pledged
Revenues be redirected to the NMFA or its assigns pursuant to an Intercept Agreement between the
Governmental Unit and the NMFA (the “Intercept Agreement”) for the payment of amounts due
under the Loan Agreement; and

WHEREAS, other than the Pledged Revenues, no tax revenues collected by the
Governmental Unit shall be pledged to the Loan Agreement; and

WHEREAS, there have been presented to the Governing Body and there presently are on
file with the Village Clerk, this Resolution and the forms of the Loan Agreement and Intercept
Agreement, which are incorporated by reference and considered to be a part hereof; and

WHEREAS, the Governing Body hereby determines that the Project to be financed by the
Loan is to be used for governmental purposes of the Governmental Unit and will not be used for
purposes which would cause the Loan Agreement to be deemed a “private activity bond” as defined
by the Internal Revenue Code of 1986, as amended; and

WHEREAS, the Governing Body intends by this Resolution to authorize the execution and
delivery of the Loan Agreement in the amount and for the purposes set forth herein; and

WHEREAS, all required authorizations, consents and approvals in connection with (i) the
use and pledge of the Pledged Revenues to the NMFA (or its assigns) for the payment of the
amounts due under the Loan Agreement, (ii) the use of the proceeds of the Loan Agreement to
finance the Project, and (iii) the authorization, execution and delivery of the Loan Agreement and
Intercept Agreement which are required to have been obtained by the date of this Resolution, have
been obtained or are reasonably expected to be obtained.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
VILLAGE OF CORRALES, NEW MEXICO:

Section 1. Definitions. As used in this Resolution, the following capitalized
terms shall, for all purposes, have the meanings herein specified, unless the context clearly requires
otherwise (such meanings to be equally applicable to both the singular and the plural forms of the
terms defined):

“Act” means the general laws of the State, Sections 3-31-1 through 3-31-12, NMSA 1978,
as amended, Section s 7-1-6.1, 7-1-6.4 and 7-1-6.15, NMSA 1978, as amended, and enactments of
the Governing Body relating to the Loan Agreement and Intercept Agreement, including this
Resolution.
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“Aggregate Annual Debt Service Requirement” means the total principal and interest
payments due and payable pursuant to the Loan Agreement and on all Parity Obligations sccured by
a pledge of the Pledged Revenues for any one Fiscal Year.

“Authorized Officers” means the Mayor, the Village Manager or Administrator or his or her
successor, and the Village Clerk.

“Bonds” means public project revolving fund revenue bonds, if any, issued hereafter by the
NMFA and specifically related to the Loan Agreement and the Loan Agreement Payments.

“Closing Date” means the date of execution, delivery and funding of the Loan Agreement.

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable
regulations thereunder.

“Completion Date” means the date of final payment of the cost of the Project.

“Distributing State Agency” means the department or agency of the State, as described on
the Term Sheet attached as Exhibit “A” to the Loan Agreement, authorized to distribute the Pledged
Revenues on behalf of the Governmental Unit.

“Expense Fund” means the expense fund created pursuant to the Indenture to be held and
administered by the Trustee to pay expenses.

“Expenses” means the cost of execution of the Loan Agreement and the costs of issuance of
the Bonds, if any, and the periodic and regular fees and expenses incurred by the NMFA in
administering the Loan Agreement, including legal fees.

“Fiscal Year” means the period commencing on July 1 in each calendar year and ending on
the last day of June of the next succeeding calendar year, or any other twelve-month period which
any appropriate authority may hereafter establish for the Governmental Unit as its fiscal year.

“Governing Body” means the Governing Body of the Governmental Unit, or any future
successor governing body of the Governmental Unit.

“Governmental Unit” means the Village of Corrales, New Mexico.

“Herein,” “hereby,” “hereunder,” “hereof,” “hereinabove” and “hereafter” refer to this entire
Resolution and not solely to the particular section or paragraph of this Resolution in which such
word is used.

“Indenture” means the General Indenture of Trust and Pledge dated as of June 1, 1995, as
amended and supplemented, by and between the NMFA and the Trustee, or the Subordinated
General Indenture of Trust and Pledge dated as of March 1, 2005, as supplemented, by and between
the NMFA and the Trustee, as determined by the NMFA pursuant to a Pledge Notification or
Supplemental Indenture (as defined in the Indenture).

“Intercept Agreement” means the Intercept Agreement, between the Governmental Unit and
NMFA providing for the direct payment by the Distributing State Agency to the NMFA of Pledged
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Revenues in amounts sufficient to pay principal and interest due on the Loan Agreement, and any
amendments or supplements to the Intercept Agreement.

“Loan” means the tunds to be loaned to the Governmental Unit by the NMFA pursuant to
the Loan Agreement.

“Loan Agreement” means the Loan Agreement dated the Closing Date between the NMFA
and the Governmental Unit which provides for the financing of the Project and requires payments
by or on behalf of the Governmental Unit to the NMFA and/or the Trustee.

“Loan Agreement Principal Amount” means the original principal amount of the Loan
Agreement as shown on Exhibit “A” to the Loan Agreement.

“Loan Agreement Reserve Account” means the loan agreement reserve account established
in the name of the Governmental Unit, funded from the proceeds of the Loan Agreement and
administered by the Trustee pursuant to the Indenture.

“Loan Agreement Reserve Requirement” means, with respect to the Loan, the amount
shown as the Loan Agreement Reserve Account Deposit on Exhibit “A” to the Loan Agreement,
which amount does not exceed the least of: (i) ten percent (10%) of the Loan Agreement Principal
Amount; (ii) one hundred twenty-five percent (125%) of the average Aggregate Annual Debt
Service Requirement under the Loan Agreement; or (iii) the maximum Aggregate Annual Debt
Service Requirement under the Loan Agreement.

“NMFA” means the New Mexico Finance Authority.

“NMFA Debt Service Account” means the debt service account in the name of the
Governmental Unit and held by the NMFA to pay principal and interest on the Loan Agreement as
the same become due.

“NMSA” means the New Mexico Statutes Annotated, 1978 Compilation, as amended and
supplemented.

“Parity Obligations™ means the Loan Agreement and any other obligations, now or hereafter
issued or incurred, payable from or secured by a lien or pledge of the Pledged Revenues and issued
with a lien on the Pledged Revenues on parity with the Loan Agreement, including those
obligations described on the Term Sheet attached as Exhibit “A” to the Loan Agreement.

“Pledged Revenues” means (1) the amounts of money derived from the gross receipts tax
imposed by the State of New Mexico on all persons engaging in business in New Mexico, levied
pursuant to Section 7-9-4, NMSA 1978, which (a) are distributed monthly by the Revenue Division
of the Taxation and Revenue Department of the State of New Mexico to the Governmental Unit as
authorized by Sections 7-1-6.1, 7-1-6.4 and 7-1-6.15, NMSA 1978, and (b) which distributions are
to equal the product of (i) the quotient of 1.225% divided by the New Mexico gross receipts tax rate
imposed by Section 7-9-4, NMSA 1978, and (ii) such taxes paid by taxpayers to the Revenue
Division attributable to business locations within the municipal boundaries of the Governmental
Unit and on land outside those boundaries owned by the Governmental Unit, for the month for
which the distribution is made, subject to any increase or decrease made pursuant to Section
7-1-6.15, NMSA 1978, and after any disbursements for tax audits, refunds, payments of interest and
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administrative costs. Pledged Revenues also includes (i) the portion of the gross receipts tax
distribution to the Governmental Unit be made pursuant to 7-1-6.46 NMSA 1978, which represents
the amount of Pledged Revenues set forth in the sentence above that would have been remitted to
the Governmental Unit but for the deductions provided by Sections 7-9-92 and 7-9-93 NMSA 1978
and (ii) any similar distributions made to the Governmental Unit in lieu of Pledged Revenues, but
Pledged Revenues do not include any similar distributions in lieu of any other local option gross
receipts tax revenues.

“Processing Fee” means the processing fee to be paid on the Closing Date by the
Governmental Unit to the NMFA for the costs of originating and servicing the Loan, as shown on
Exhibit “A” to the Loan Agreement.

“Program Account” means the account in the name of the Governmental Unit established
pursuant to the Indenture and held by the Trustee for the deposit of the net proceeds of the Loan
Agreement for disbursal to the Governmental Unit for payment of the costs of the Project.

“Project” means the project described in Exhibit “A” to the Loan Agreement.

“Resolution” means this Resolution No. }1-02D, adopted by the Governing Body on April
12, 2011 approving the Loan Agreement and the Intercept Agreement as amended from time to
time.

“State” means the State of New Mexico.

“Trustee” means The Bank of New York Mellon Trust Company, N.A., Denver, Colorado,
or any successor trustee company, national or state banking association or financial institution at the
time appointed Trustee by the NMFA.

Section 2. Ratification. All actions heretofore taken (not inconsistent with the
provisions of this Resolution) by the Governing Body and officers of the Governmental Unit
directed toward the acquisition of the Project and the execution and delivery of the Loan Agreement
and the Intercept Agreement, be, and the same hereby are, ratified, approved and confirmed.

Section 3. Authorization of the Project, the Loan Agreement and the Intercept
Agreement. The acquisition of the Project and the method of financing the Project through

execution and delivery of the Loan Agreement and the Intercept Agreement are hereby authorized
and ordered. The Project is for the benefit and use of the Governmental Unit.

Section 4. Findings. The Governmental Unit hereby declares that it has considered all
relevant information and data and hereby makes the following findings:

A. The Project is needed to meet the needs of the Governmental Unit and its
residents and the issuance and delivery of the Loan Agreement is necessary or advisable.

B. Moneys available and on hand for the Project from all sources other than the
Loan are not sufficient to defray the costs of acquiring the Project.

C. The Pledged Revenues may lawfully be pledged to secure the payment of
amounts due under the Loan Agreement.
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D. It is economically feasible to defray, in whole or in part, the costs of the
Project by the execution and delivery of the Loan Agreement.

E. The Project and the execution and delivery of the Loan Agreement and the
Intercept Agreement pursuant to the Act to provide funds for the financing of the Project are
necessary and in the interest of the public health, safety and welfare of the residents of and the
public served by the Governmental Unit.

F. The Governmental Unit will acquire the Project, in whole or in part, with the
net proceeds of the Loan.

G. Other than as described in Exhibit “A” to the Loan Agreement, the
Governmental Unit does not have any outstanding obligations payable from the Pledged Revenues
which it has incurred or will incur prior to the initial execution and delivery of the Loan Agreement
and the Intercept Agreement.

H. The net effective interest rate on the Loan does not exceed twelve percent
(12.0%) per annum, which is the maximum rate permitted by State law.

L The Governmental Unit is current in the accumulation of all amounts which
are required to have been accumulated in both the Debt Service Fund and Reserve Fund for all
Parity Obligations listed on the Term Sheet.

Section 5. Loan Agreement and Intercept Agreement - Authorization and Detail.

A. Authorization. This Resolution has been adopted by the affirmative vote of
at least a majority of all of the members of the Governing Body. For the purpose of protecting the
public health, conserving the property, protecting the general welfare and prosperity of the residents
of the Governmental Unit and acquiring the Project, it is hereby declared necessary that the
Governmental Unit, pursuant to the Act, execute and deliver the Loan Agreement and the Intercept
Agreement evidencing a special, limited obligation of the Governmental Unit to pay a principal
amount of $993,178, and the execution and delivery of the Loan Agreement and the Intercept
Agreement are hereby authorized. The Governmental Unit shall use the proceeds of the Loan to (i)
finance the acquisition of the Project; (ii) fund the Loan Agreement Reserve Account; and (iii) pay
the Processing Fee. Except for the portion of the Project located within the right of way of State
Highway 528, which upon completion will be owned and maintained by the New Mexico
Department of Transportation, the Project will be owned by the Governmental Unit.

B. Detail. ~The Loan Agreement and Intercept Agreement shall be in
substantially the forms of the Loan Agreement and Intercept Agreement presented at the meeting of
the Governing Body at which this Resolution was adopted. The Loan shall be in an original
aggregate principal amount of $993,178, shall be payable in installments of principal due on May 1
of the years designated in Exhibit “B” to the Loan Agreement and bear interest payable on
November 1 and May 1 of each year, beginning on November 1, 2011 at the rates designated in
Exhibit “B” to the Loan Agreement.

Section 6. Approval of Loan Agreement and Intercept Agreement. The forms of the
Loan Agreement and the Intercept Agreement, as presented at the meeting of the Governing Body
at which this Resolution was adopted are hereby approved. Authorized Officers are hereby
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individually authorized to execute, acknowledge and deliver the Loan Agreement and the Intercept
Agreement, with such changes, insertions and omissions as may be approved by such individual
Authorized Officers, and the Village Clerk is hereby authorized to affix the seal of the
Governmental Unit on the Loan Agreement and the Intercept Agreement and attest the same. The
execution of the Loan Agreement and the Intercept Agreement by an Authorized Officer shall be
conclusive evidence of such approval.

Section 7. Special Limited Obligation. The Loan Agreement shall be secured by the
pledge of the Pledged Revenues as set forth in the Loan Agreement and shall be payable solely from
the Pledged Revenues. The Loan Agreement, together with other obligations of the Governmental
Unit thereunder, shall be a special, limited obligation of the Governmental Unit, payable solely
from the Pledged Revenues as provided in this Resolution and the Loan Agreement and shall not
constitute a general obligation of the Governmental Unit or the State, and the holders of the Loan
Agreement may not look to any general or other fund of the Governmental Unit for payment of the
obligations thereunder. Nothing contained in this Resolution or in the Loan Agreement, or any
other instruments, shall be construed as obligating the Governmental Unit (except with respect to
the application of the Pledged Revenues), as incurring a pecuniary liability or a charge upon the
general credit of the Governmental Unit or against its taxing power, nor shall a breach of any
agreement contained in this Resolution, the Loan Agreement, or any other instrument impose any
pecuniary liability upon the Governmental Unit or any charge upon its general credit or against its
taxing power. The Loan Agreement shall never constitute an indebtedness of the Governmental
Unit within the meaning of any State constitutional provision or statutory limitation and shall never
constitute or give rise to a pecuniary liability of the Governmental Unit or a charge against its
general credit or taxing power. Nothing herein shall prevent the Governmental Unit from applying
other funds of the Governmental Unit legally available therefore to payments required by the Loan
Agreement, in its sole and absolute discretion.

Section 8. Disposition of Proceeds: Completion of Acquisition of the Project.
A. Program Account, NMFA Debt Service Account and Loan Agreement

Reserve Account. The Governmental Unit hereby consents to creation of the NMFA Debt Service
Account to be held and maintained by the NMFA and to the Program Account, and the Loan
Agreement Reserve Account to be held by the Trustee pursuant to the Indenture, each in connection
with the Loan. The Governmental Unit hereby approves: (i) the deposit of a portion of the
proceeds of the Loan Agreement in the Program Account and the NMFA Debt Service Account;
(i) the deposit of funds in the amount of the Loan Agreement Reserve Requirement in the Loan
Agreement Reserve Account; and (iii) the payment of the Processing Fee to the NMFA, all as set
forth in Exhibit “A” to the Loan Agreement.

The proceeds derived from the execution and delivery of the Loan Agreement shall be
deposited promptly upon the receipt thereof in the Program Account, the Loan Agreement Reserve
Account and the NMFA Debt Service Account, and the Processing Fee shall be paid to the NMFA,
all as provided in the Loan Agreement and the Indenture.

Until the Completion Date, the money in the Program Account shall be used and paid out

solely for the purpose of acquiring the Project in compliance with applicable law and the provisions
of the Loan Agreement and the Indenture.
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The Governmental Unit will acquire the Project with all due diligence.

B. Completion of Acquisition of the Project. Upon the Completion Date, the
Governmental Unit shall execute and send to the NMFA a certificate stating that acquisition of and
payment for the Project have been completed. As soon as practicable, and, in any event, not more
than sixty (60) days from the Completion Date, any balance remaining in the Program Account
shall be transterred and deposited into the Debt Service Account, as provided in the Loan
Agreement and the Indenture.

C. NMFA and Trustee Not Responsible. The NMFA and the Trustee shall in no
manner be responsible for the application or disposal by the Governmental Unit or by its officers of
the funds derived from the Loan Agreement or of any other funds herein designated.

Section 9. Deposit of Pledged Revenues, Distributions of the Pledeed Revenues and
Flow of Funds.

A. Deposit of Pledged Revenues. Pursuant to the Intercept Agreement, Pledged
Revenues shall be paid directly by the Distributing State Agency to the NMFA for deposit in the
NMFA Debt Service Account and remittance to the Trustee in an amount sufficient to pay principal,
interest, premium, if any, and other amounts due under the Loan Agreement, including sufficient
Pledged Revenues in the Loan Agreement Reserve Account to maintain the Loan Agreement
Reserve Requirement.

B. Termination on Deposits to Maturity. No payment shall be made into the
NMFA Debt Service Account if the amounts in the NMFA Debt Service Account and Loan

Agreement Reserve Account total a sum at least equal to the entire aggregate amount to become due
as to principal and interest on, and any other amounts due under, the Loan Agreement in which case
moneys in such account in an amount at least equal to such principal and interest requirements shall
be used solely to pay such obligations as the same become due, and any moneys in excess thereof in
such accounts shall be transferred to the Governmental Unit and used as provided below.

C. Use of Surplus Revenues. After making all the payments hereinabove
required to be made by this Section and any payments required by outstanding Parity Obligations,
any moneys remaining in the Debt Service Account shall be transferred to the Governmental Unit
on a timely basis and shall be applied to any other lawful purpose, including, but not limited to, the
payment of bonds or obligations subordinate and junior to the Loan Agreement, or other purposes
authorized by the Governmental Unit, the Constitution and laws of the State, as the Governmental
Unit may from time to time determine.

Section 10.  Lien on Pledged Revenues. Pursuant to the Loan Agreement, the Pledged
Revenues are hereby authorized to be pledged to, and are hereby pledged, and the Governmental
Unit grants a security interest therein for, the payment of the principal, interest, and any other
amounts due under the Loan Agreement, subject to the uses hereof permitted by and the priorities
set forth in this Resolution. The Loan Agreement constitutes an irrevocable and first lien, but not
necessarily an exclusive first lien, on the Pledged Revenues as set forth herein and therein and the
Governmental Unit shall not create a lien on the Pledged Revenues superior to that of the Loan
Agreement.
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Section 11.  Authorized Officers. Authorized Officers are hereby individually authorized
and directed to execute and deliver any and all papers, instruments, opinions, affidavits and other
documents and to do and cause to be done any and all acts and things necessary or proper for
carrying out this Resolution, the Loan Agreement, the Intercept Agreement and all other
transactions contemplated hereby and thereby. Authorized Officers are hereby individually
authorized to do all acts and things required of them by this Resolution, the Loan Agreement and
the Intercept Agreement for the full, punctual and complete performance of all the terms, covenants
and agreements contained in this Resolution, the Loan Agreement and Intercept Agreement,
including but not limited to, the execution and delivery of closing documents in connection with the
execution and delivery of the Loan Agreement and the publication of the summary of this
Resolution set out in Section 17 of this Resolution (with such changes, additions and deletions as
may be necessary).

Section 12.  Amendment of Resolution. Prior to the date of the initial delivery of the
Loan Agreement to the NMFA, the provisions of this Resolution may be supplemented or amended
by Resolution of the Governing Body with respect to any changes which are not inconsistent with
the substantive provisions of this Resolution. This Resolution may be amended without receipt by
the Governmental Unit of any additional consideration, but only with the prior written consent of
the NMFA.

Section 13.  Resolution Irrepealable. After the Loan Agreement and Intercept Agreement
have been executed and delivered, this Resolution shall be and remain irrepealable until all
obligations due under the Loan Agreement shall be fully paid, canceled and discharged, as herein
provided.

Section 14.  Severability Clause. If any section, paragraph, clause or provision of this
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the remaining
provisions of this Resolution.

Section 15.  Repealer Clause. All bylaws, orders, resolutions, and ordinances, or parts
thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistency. This
repealer shall not be construed to revive any bylaw, order, resolution or ordinance, or part thereof,
heretofore repealed.

Section 16.  Effective Date. Upon due adoption of this Resolution, it shall be recorded in
the book of the Governmental Unit kept for that purpose, authenticated by the signatures of the
Mayor and the Village Clerk of the Governmental Unit, and the title and general summary of the
subject matter contained in this Resolution (set out in Section 17 below) shall be published in a
newspaper which maintains an office and is of general circulation in the Governmental Unit, or
posted in accordance with law, and said Resolution shall be in full force and effect thereafter, in
accordance with law.

Section 17.  General Summary for Publication. Pursuant to the general laws of the State,
the title and a general summary of the subject matter contained in this Resolution shall be published
in substantially the following form:
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(Form of Summary of Resolution for Publication)

Village of Corrales, New Mexico
Notice of Adoption of Resolution

Notice is hereby given of the title and of a general summary of the subject matter contained
in Resolution No. 11-020, duly adopted and approved by the Governing Body of Village of
Corrales, New Mexico, on April 12, 2011. A complete copy of the Resolution is available for
public inspection during the normal and regular business hours of the Village Clerk, 4324 Corrales
Road,

Corrales, New Mexico. The title of the Resolution is:

VILLAGE OF CORRALES, NEW MEXICO
RESOLUTION NO. 11-020

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN AGREEMENT
AND INTERCEPT AGREEMENT BY AND BETWEEN THE VILLAGE OF
CORRALES, NEW MEXICO (THE “GOVERNMENTAL UNIT“) AND THE NEW
MEXICO FINANCE AUTHORITY, IN THE PRINCIPAL AMOUNT OF $993,178
FOR THE PURPOSE OF DESIGNING, ACQUIRING, IMPROVING, EQUIPPING
AND CONSTRUCTING VARIOUS CAPITAL IMPROVEMENT PROJECTS,
INCLUDING BUT NOT LIMITED TO RIGHT-OF-WAY ACQUISITION,
PROPERTY ACQUISITION, AS WELL AS COSTS ASSOCIATED WITH THE
DESIGN AND CONSTRUCTION OF ROADWAY INFRASTRUCTURE WITHIN
THE GOVERNMENTAL UNIT AND THE AREA COMPRISING THE APPROVED
CAPITAL IMPROVEMENTS SERVICE AREA OF AND FOR THE BENEFIT OF
THE GOVERNMENTAL UNIT, PAYING A LOAN PROCESSING FEE AND
FUNDING A LOAN AGREEMENT RESERVE ACCOUNT, AND EVIDENCING
THE SPECIAL LIMITED OBLIGATION OF THE GOVERNMENTAL UNIT TO
REPAY THE PRINCIPAL AMOUNT OF $993,178, TOGETHER WITH INTEREST
THEREON; PROVIDING FOR THE PAYMENT OF THE PRINCIPAL AND
INTEREST DUE UNDER THE LOAN AGREEMENT SOLELY FROM THE
DISTRIBUTIONS OF STATE-SHARED GROSS RECEIPTS TAX REVENUES
DISTRIBUTED TO THE VILLAGE PURSUANT TO SECTIONS 7-1-6.1, 7-1-6.4
AND 7-1-6.15, NMSA 1978; PROVIDING THAT THE DISTRIBUTIONS OF
STATE-SHARED GROSS RECEIPTS TAX REVENUES FROM THE NEW
MEXICO TAXATION AND REVENUE DEPARTMENT WILL BE REDIRECTED
TO THE NEW MEXICO FINANCE AUTHORITY OR ITS ASSIGNS FOR THE
PAYMENT OF PRINCIPAL AND INTEREST DUE ON THE LOAN AGREEMENT,
PURSUANT TO AN INTERCEPT AGREEMENT; RATIFYING ACTIONS
HERETOFORE TAKEN; REPEALING ALL ACTION INCONSISTENT WITH THIS
RESOLUTION; AND AUTHORIZING THE TAKING OF OTHER ACTIONS IN
CONNECTION WITH THE EXECUTION AND DELIVERY OF THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT.

A general summary of the subject matter of the Resolution is contained in its title. This

notice constitutes compliance with Section 6-14-6, NMSA 1978.
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PASSED, APPROVED AND ADOPTED THIS 12™ DAY OF APRIL, 2011.

VILLAGE OF CORRALES, NEW MEXICO

By: @.W QM:&\-)C
Philip Gasteyer, MaYor ?

[SEAL)

ATTEST:

N

Ju Reyes, Village ClYk/
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Councilor Gerhart then moved adoption of the foregoing Resolution, duly seconded by
Councilor Clauser.

The motion to adopt said Resolution, upon being put to a vote, was passed and adopted on
the following recorded vote:

‘Those Voting Aye: Councilor Sayre Gerhart
Councilor Pat Clauser
Councilor Gerard Gagliano
Councilor John Alsobrook
Councilor Mick Harper

Councilor Ennio Garcia-Miera

Those Voting Nay:

Those Absent:

Six (6) members of the Governing Body having voted in favor of said motion, the Mayor
declared said motion carried and said Resolution adopted, whereupon the Mayor and the Village
Clerk signed the Resolution upon the records of the minutes of the Governing Body.

2575-PP 12



After consideration of matters not relating to the Resolution, on a motion duly made,
seconded and unanimously carried, the meeting was adjourned.

VILLAGE OF CORRALES, NEW MEXICO

By: ?‘“‘e\(

Philip Gasteyef, Mayor

[SEAL]

ATTEST:

By: \ =

@'Reyes, Village Cldk

1929994 _3.doc
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EXHIBIT “A”

Meeting Agenda
of the April 12,2011
Governing Body Meeting

(See attached)



STATE OF NEW MEXICO
VILLAGE OF CORRALES
SANDOVAL COUNTY

1, Juan Reyes, the duly qualified and acting Clerk of the Village of Corrales, New Mexico
(the “Governmental Unit”), do hereby certify:

1. The foregoing pages are a true, perfect, and complete copy of the record of the
proceedings of the Governing Body of the Village of Corrales, New Mexico (the “Governing
Body”), constituting the governing body of the Governmental Unit had and taken at a duly
called regular meeting held at 4324 Corrales Road, Corrales, New Mexico, on April 12, 2011, at
the hour of 6:30 p.m., insofar as the same relate to the execution and delivery of the proposed
Loan Agreement and Intercept Agreement, a copy of each of which is set forth in the official
records of the proceedings of the Governing Body kept in my office. None of the action taken
has been rescinded, repealed, or modified.

2. Said proceedings were duly had and taken as therein shown, the meeting therein was
duly held, and the persons therein named were present at said meeting, as therein shown.

3. Notice of said meeting was given in compliance with the permitted methods of giving
notice of regular meetings of the Governing Body as required by the Governmental Unit’s open
meetings standards presently in effect.

IN WITNESS WHEREOF, I have hereunto set my hand this {3 day of April, 2011.

VILLAGE OF CORRALES, NEW MEXICO

<iuaaneyes , Village Cle

[SEAL]
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VILLAGE OF CORRALES EXHIBIT “A”
GOVERNING BODY

FINAL AGENDA

April 12, 2011
6:30 p.m.
COUNCIL/MUNICIPAL COURT CHAMBERS

CALL TO ORDER AND PLEDGE OF ALLEGIANCE
APPROVAL OF AGENDA

APPROVAL OF MINUTES
1. March 22, 2011 Council Minutes

ANNOUNCEMENTS

PETITIONS
Petition regarding expansion of West Meadowlark by the addition of two 5-ft paved bike lanes
and an additional 10-ft packed earth equestrian trail.

COMMUNICATIONS
2. Administrator’s Report

COUNCILORS FORUM: This section is for information purposes only, not for discussion and
debate, to inform the Governing Body of an issue/ concern that would not be addressed on the
agenda during the business session.

CORRALENOS FORUM: This section is for information purposes only, not for discussion and
debate, to inform the Governing Body of an issue or concemn that would not be addressed on
the agenda during the business session. There is a 3-minute time limit, unless approved by the
Presiding Officer.

CONFIRMATION OF PERSONNEL RECOMMENDATION:
3. N/A

CONFIRMATION OF APPOINTMENTS

4. Victor Scherzinger for Planning and Zoning Commission for a term ending March, 2013
Louis Baudoin for Library Board
Tim Neugebauer for Farmland Preservation and Agricultural Commission

OLD BUSINESS:

5. SECOND READING:
Discussion of Ordinance No. 11-008, an ordinance amending Section 18-161(a) of the
Code of Ordinances of the Village of Corrales, being a part of Section 1 of Ordinance No.
06-03, adopted October 24, 2006, as amended by Ordinance No. 09-004, adopted May 19,
2009, and by Ordinance No. 09-017, adopted December 1, 2008; providing that the
provisions of Chapter 18, Article V (Terrains and Storm Water Management) shall apply to
development and redevelopment projects east of the Corrales main canal that disturb a
total area greater than or equal to one acre.

6. SECOND READING:
Discussion of Ordinance No. 11-010, an ordinance amending Section 24-20 of the Code of
Ordinances of the Village of Corrales, being Section 1 of Ordinance No. 28, adopted June
21, 1972, as amended by Ordinance No. 189, adopted February 15, 1988 and by
Ordinance No. 05-02, adopted April 26, 2005; prohibiting the deposit of litter or waste




materials on public or private lands in the Village; prohibiting the deposit of litter or waste
materials in water courses that discharge into the Rio Grande; establishing penalties for
violation.

7. Update on Statutes Adopted by the 50" State Legislature, First Session, and Signed by the
Governor.

NEW BUSINESS:
8. FUTURE AGENDA ITEMS

9. Discussion and instruction to the Mayor regarding the West Meadowlark bike lanes and
compacted trail regional project.

10. Approval of use of the Parks and Recreation Soccer field and parking lot for a community
event for dogs and their owners on June 11, 2011.

11. Discussion and consideration of Resolution 11-016, a resolution to authorize disbursement
of one thousand five hundred dollars ($1,500.00) to the Corrales Society of Artists, for the
Corrales Art Studio Tour, as requested by the Lodgers Tax Board for the purpose of
advertising.

12. Discussion and consideration of Resolution 11-017, a resolution authorizing adjustments of
various funds for Fiscal Year 2010-2011.

13. Discussion and consideration of Resolution 11-018, a resolution to permit exclusive use of
La Entrada Park by the Corrales Society of Artists for the monthly Art in the Park
exhibitions and sales in 2011.

14. Discussion and consideration of Resolution 11-019, a resolution supporting the Winter
Holiday Art Show in the Recreational soccer field sponsored by the Corrales Society of
Artists.

16. Discussion and consideration of Resolution 11-020, a resolution authorizing the
execution and delivery of a Loan Agreement and Intercept Agreement by and
between the Village of Corrales, New Mexico (the “Governmental Unit*) and the
New Mexico Finance Authority, in the principal amount of $993,178 for the purpose
of designing, acquiring, improving, equipping and constructing various Capital
Improvement Projects, including but not limited to right-of-way acquisition, property
acquisition, as well as costs associated with the design and construction of
roadway infrastructure within the Governmental Unit and the area comprising he
approved capital improvements service area of and for the benefit of the
Governmental Unit, paying a loan processing fee and funding a loan agreement
reserve account, and evidencing the special limited obligation of the Governmental
Unit to repay the principal amount of $993,178, together with interest thereon:
providing for the payment of the principal and interest due under the loan
agreement solely from the distributions of state-shared gross receipts tax revenues
distributed to the Village pursuant to sections 7-1-6.1, 7-1-6.4 and 7-1-6.15, NMSA
1978; providing that the distributions of state-shared gross receipts tax revenues
from the New Mexico Taxation and Revenue Department will be redirected to the
New Mexico Finance Authority or its assigns for the payment of principal and
interest due on the loan agreement, pursuant to an intercept agreement; ratifying
actions heretofore taken; repealing all action inconsistent with this resolution: and
authorizing the taking of other actions in connection with the execution and delivery
of the loan agreement and intercept agreement.




16. Disc.ussion and c;)néidéraiion tE) pubiish-and-bsst_ .(');dinanéei_ﬂ;oof an ordihance
to amend Chapter 18 Article Il Section 18-29 and Section 18-30 regarding fences.

17. Discussion and consideration to publish-and-post Ordinance 11-011, an ordinance
amending Chapter 6, Animals, of the Code of Ordinances of the Village of Corrales,
being Ordinance No. 249, adopted November 24, 1992, as amended by Ordinance
No. 363, adopted July 8, 2003; adding definitions; providing that impounded animals
shall not be killed or euthanized except under specific circumstances; making
technical amendments.

18. Discussion and instruction to the Mayor to negotiate contract with Consolidated Solar
Technologies, as sole bidder, in response to RFP No. 11-001 Photovoltaic (PV)
Project.

19. Discussion and consideration of Resolution 11-021, a resolution declaring the Village
of Corrales the horse capital of New Mexico.

20. Approval of job descriptions for YCC Crew Leader and YCC Corps Member for grant
funded Youth Conservation Corps (YCC) program operated by the Village of
Corrales.

Xiii. ADJOURNMENT:

POSTING LOCATIONS:
1. Village Office — Lobby 4. Corrales Fire Substation (Station-2)
2. Village Offices — Outside Marquee 5. Corrales Senior Center
3. Corrales Fire Station (Main Station) 6. Corrales Community Library

Post through April 12, 2011
Posted by:

Juan Reyes, Clerk

If you are an individual with a disability who is in need of a reader, amplifier, qualified sign language interpreter, or any other form of auxiliary aid or service to
attend or participate in the hearing or meeting, please contact the Village Clerk at the Village Offices located at 4324 Corrales Road, at least five (5) days
prior to the meeting or as soon as possible. Public documents, including the agenda and minutes, can be provided in various accessible formats. Please

contact the Village Clerk at 897-0502, or by e-mail at jreyes@corrales-nm.orqg if a summary or other type of accessible format is needed.

The complete council packet may be viewed on the web, visit www.Corrales-NM.org click on Government & Council Meetings




